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1. OBIIME NNOJIOXKXEHMUA.

1.1. Hacrostmass Meronuka omnpenenenuss HWHBectunmonHoro mnpoduis Kimenra
o0ImecTsa ¢ OrpaHUYCHHOW OTBETCTBEHHOCTBIO Ympamistomas kommnanuss «AK BAPC
KAIIUTAJI» (manee mo Tekcry - Meroauka) pa3paborana B cooTBeTcTBUM ¢ [lonoxeHuem
banka Poccun ot 03.08.2015 . Ne 482-IT «O equnbIX TpeOOBaHUAX K ITPaBUIaM OCYIIIECCTBICHUS
JESATEIILHOCTH IO YIIPABJICHUIO IICHHBIMH Oymaramu, K TOPSJIKY PACKPBITUS YIPABISIONIIM
uH(poOpMaliK, a Takke TPeOOBAHMSX, HANPABICHHBIX HA HCKIIOYEHHE KOH(IMKTa HUHTEPECOB
YIPaBISIONIET0», ba30BBIM CTaHAAPTOM COBEPIICHHS YIPABISIOMIUM OTepanuii Ha (PMHAHCOBOM
peiake (yTBepkaeH Komurerom ¢unancoBoro Hamzopa banka Poccuu, nmporokon ot 07.08.2025
N KO®HII-26) 1 omuchIBacT MOPSAOK ONpPEACICHHUS HWHBECTUIMOHHOrO mpoduias KimeHra u
NepeYeHb CBEICHUN, HEOOXOUMBIX JIJISl €70 OMPEICICHHUS.

1.2. Hacrosimiass Mertoauka pa3paboTaHa B LesIX 0OecleYeHHs] COOTBETCTBHUSI PHUCKa
noptdens Kmueara OOO YK «AK BAPC KAITUTAJI» (nanee — Kommnanwusi) TOMYCTUMOMY
YPOBHIO, COOTBETCTBYIOIIEMY MHBecTuinoHHOMY npoduno Knuenra.

1.3. Hacrosimiass Meroanka yCTaHAaBIMBACT IMOPSJIOK OMperesieHus VHBECTUIIMOHHOTO
npoduis U nepedeHb CBEACHHHN, HeOOXOIUMBIX JJISl €T0 OMpPeICICHHUS.

1.4. Hacrosimast Meroauka pacrpocTpaHseTcs Ha CIIEIKU U Ollepaliiu, OCYLECTBISIEMbIE
B paMKax JesTeabHocTH KoMnanuu no J0BepUTEIbHOMY YIPABJICHHUIO.

1.5. B nHacrosmeir MeToauke NCIOIB3YIOTCS CIEAYIOIINE TEPMUHBI U OIIPEICICHUS:

Komnannsa — OOO YK «AK BAPC KAIIWUTAIJI», ocymiecTBisomee ASSITENBHOCTD 110
VIPaBJICHUIO IICHHBIMU OyMaraMu Ha OCHOBAHUH JINIIEH3UU Ha OCYIECTBICHHUE JACSITEILHOCTH TI0
yrnpapieHuto neHHbiMu Oymaramu Ne 092-10532-001000 Beimana @CDP Poccuu 11.09.2007
(srumieH3us 6eccpoyHasi);

Kanent - HOPUINYICCKOC HIIN (1)I/I3I/I‘leCKOC JIMIO0, HAMCPCHHOC 3aKJIYUTh WA
3aKJIFOUMBIIECE C YIPABIIAIOIIMM JOTOBOP AOBECPUTEIBHOIO YIIPABJICHU,

NuBectnnnonnbiii npopuiabs KianmeHTa — COBOKYITHOCTh 3HAYEHHMH TPEX NapamMeTpoOB:
WHBECTUIIMOHHOI'O TOPU30HTA, JOIIYCTUMOTO PUCKA U 0KMIAEMON JOXOAHOCTH;

NHBecTHIMOHHBIA TOPHU30HT — IIEPUOJ BpPEMEHH, 3a KOTOPBIM ONPEINEISIFOTCS
o’Kpjaemast J0OXOAHOCTh U IOIMYCTUMBIN PUCK;

JlonmycTHMBIIi puck — omnpeneneHHblii Kommnanuei puck, KOTopblif cmocobeH u coriaceH
HecTH KineHT, B aDCOJIFOTHOM WIJIM OTHOCUTENILHOM YHCIIOBOM BBIPA)XKEHUH;

O:xupaemasi 10X0AHOCTb — OXKHJaeMasl JOXOJHOCTb OT JIOBEPUTEIBHOTO YIpaBJIEHUS,
Kotopasa onpezaenserca Kommanuen ucxos U3 MHBECTULMOHHBIX Ienell KimenTta u ¢ yuetom
JIOITYCTUMOI'O PUCKA, B YHCIIOBOM BBIPAKECHUU;

NuBecTuunonublii noprdenb KimeHTa - 3TO COBOKYITHOCThH IIEHHBIX Oymar pa3HOTo
BHJIa, PA3HOrO0 CpOKa JEHUCTBUS U PA3HOM CTENEHU JMKBUIHOCTH, IMPUHAIIEKAIAS OJHOMY
KimeHTty u ynpaBisieMast Kak eIMHOE LENO0E;

DaKTH4YEeCKUIl PUCK - PUCK, KOTOPBI HeceT KilMeHT 3a onpeaeneHHbli Nepro/l BpEMEHU
(BKITEOUAET B €051 PUCK YOBITKOB, B TOM YHCJI€ PUCK U3MEHEHUS CTOMMOCTH aKTHBOB);

JloBeputenbHOE yIIpaBICHUE aKTUBAMU KJIMEHTA OCYILECTBIISETCS B COOTBETCTBUM C €T0
WHBECTHIIMOHHBIM TIPO(HIIeM, OmpeeIeHHBIM YIPABISIIONIUM B TIOPSAJIKE, YKa3aHHOM B TJIaBe 2
HacTogmeil MeTouKH.

YHpaBJ'ISIIOHII/Iﬁ HpI/I OCYHIGCTBJ'IGHI/II/I OCATCIIBHOCTH 110 }IOBepI/ITeHBHOMy ynpaBneHmo
AdKTHUBaMH KJIMCHTOB HC BnpaBe 3JIOy1'[OTpe6JI$ITB CBOUMH HpaBaMI/I nu (I/IJII/I) YH_IGMHHTB I/IHTGPGCBI
Knuenros.



2. MMOPAAOK OINPEAEJEHUsI HWHBECTHIMOHHOI'O TIIPOPUJIA
K/IMEHTA.

2.1. Onpenenenne MuBectunmonnoro npodwuis KnmeHnra ocyiiecTBisieTcss 10 Haudaia
COBEPILIEHUSI CJIETIOK IO IOTOBOPY JIOBEPUTENBHOTO yIipaBieHus ¢ Kiimentom.

2.2.1lon WHBECTHIMOHHBIM MpoduiaeM MoHUMaeTcss HWHGOpPMALUi O JOXOIHOCTH OT
omepanuii ¢ pUHAHCOBHIMH MHCTPYMEHTaMH, Ha KOTOPYIO paccuuThiBacT KiweHT, o mepuoae
BPEMEHH, 32 KOTOPBIN OMpeieNseTcs Takask J0XOJHOCTh (MHBECTUIIMOHHBINA TOPU30HT), a TAKKE O
noryctuMoM it KimeHnTa prcke yOBITKOB OT TakuX ornepanuii (mocnemanee — ecnu KiueHT He
ABIIIETCS KBaTU(UIIMPOBAHHBIM UHBECTOPOM).

2.3. NuBectunonnblii  nmpoduns Kimenra omnpeaensercs MnO KaxaAOMy JTOTOBOPY
JIOBEPUTEIILHOTO YIIpaBICHUs, 3aKII0UeHHOMY ¢ KitneHTom.

2.4. Komnanus onpezenser MuBectunronubii npoduis Kimmenra Ha ocHOBaHUU AHKETHI,
paspabotanHoit Komnanuen st kaxaoro tuna KinmneHTos:

e AHKeTa AJis onpeneneHus HHBECTHIIMOHHOTO poduist Knuenta - ¢usudeckoro numa
(HeKBaMM(UIIMPOBAHHBINA MHBECTOP) 1O popme cornacHo [Ipunoxenuto Nel;

e AHKeTa AJis ONpeieleHsI UHBECTUIIMOHHOTO poduis KinenTa - opuaudeckoro aumna
(HexBanuPpUIMPOBAHHBIA HHBECTOP) 1O hopMme cornacHo [Ipunoxenuro No2;

e AHKeTa ais OmpeneNieHUs HWHBECTHIHOHHOTO mnpoduis Kimenra, sBisromerocs
KBAJTM(UIMPOBAHHBIM MHBECTOPOM (IOPHIUYECKOE JIULO WM (PU3NIECKOE JIAIO) TI0
dopwme cornacHo [punoxenuro Ne3;

2.5. Komnanust omnpenenseT WHBECTULIHMOHHBIM mnpoduns KineHTa Ha OCHOBaHHH
CBEJICHUHM, MOJYYEHHBIX OT A3TOro KilMeHTa Ha OCHOBAHMM 3aIllOJHEHHOW W IOJIMCAHHOU
cooTBeTCTBYMOImEH (opMbl AHKETHl M (WIM) OT TpeThbux Juil. [Ipu 3akitoueHuu BTOPOTO U
MOCJIETYIONIUX JTOTOBOPOB JIOBEPUTEIHLHOTO YIPABJICHHUS WHBECTHUIIMOHHBIA MPOQUIL MOMXKET
ONPEAENATHCS Ha OCHOBAHUM CBEICHUN, HA OCHOBAHUM KOTOPBIX ONPENEIIEH UHBECTULMOHHbBIN
npoQ b MO paHee 3aKIFOUEHHOMY JIOTOBOPY JI0BEPUTEIHLHOTO yIIPABICHHUS.

2.6. Komnanus ucnons3yer [uid aHanu3a oTBeToB Kimenta, npuBenénusix Kinuenrom B
AHKeTe, CKOPHHTOBYIO MOJIeNb: Kaxa0My OoTBeTy KimeHTa cOOTBETCTBYET onpesieieHHbIN Oa.
NuBectuimonHslii npodguias KinenTa onpenaensercs Ha OCHOBE CyMMBbI OalioB.

2.7.Ha ocHoBanum cBeneHuil, npuBeACHHBIX Kimentom B AmHKere, mis Kimenra
OTIpeieNIeTCs OJIUH U3 TPEX MHBECTULIMOHHBIX TPOoQuIIeii: KOHCEpPBATUBHBIN, COaTaHCHPOBAHHBIN
U arpeccuBHBIA, a Takxke Oa3oBas BajoTa MOPT(ENs; yKa3aHHbIE CBEJIEHHUS OTPaKaroTcs B
NuBectunmonsom npoduie (Ipunoxenne Ne 4).

2.8. MoTHBHpPOBaHHOE COOTBETCTBHE OIpeeieHHOro Kommanueil WHBECTHIIMOHHOTO
npodwis oueHke HHPoOpManuu, noiaydyeHHoH oT KimeHTa, BbIpakaeTcsi B COOTBETCTBUHU
KOJIMUECTBa HAOpaHHBIX OAJJIOB Mana3oHy, YKa3aHHOMY B COOTBETCTBYIOIIEM HHBECTUIIMOHHOM
npodue.

2.9. 3arontHeHHass AHKeTa TpeaocTaBisieTcss KIIMEHTOM ¢ IMOMOIIBI0 CPEICTB H/WIIH
croco60B 0OMeHa HH(pOpMAIIHeH, MPEAYCMOTPEHHBIX JOTOBOPOM, B TOM YHCIIE MO DJIEKTPOHHOM
nmoure, JIMOO MPETOCTABISAIOTCS Ha OyMakxHOM Hocutelne. KommaHus He HECEeT OTBETCTBEHHOCTh
3a JOCTOBEPHOCTb CBEJEHUM, IMepeuuclieHHbIXx B AHkere. Kommanuss He mpoBepsieT
JIOCTOBEPHOCTh ~ CBEACHUM, TMpEeNOoCTaBIeHHbIX  KiHMeHTOM i1 ONpenesneHus  ero
HHBECTUITMOHHOTO TPOQUIIS.

2.10. TIpu omnpenenennn WMuBectunmionHoro mnpoduns Kommnanus wuHPOpMHpYeET
Knuenra o puckax npenocrasinerus KimmeHTOM HEeZOCTOBEpHOM MHPOPMALIUU AJIsl ONPEIEICHUS
ero MlHBeCTULIMOHHOTO NPODUIIAL.



IHopsinok onpeneseHusi MHBECTUIIMOHHOTO MPOQUIS KIMEeHTa-(PU3NYeCKOro JIUIA B
COOTBETCTBHH € KOJIMYECTBOM HAOPAHHBIX 0AJJI0B:

CymmMma Ipopuian I'opuzoHT Oxunpaemas | JlonycTumbii

HaOpaHHBIX JOXOJHOCTb B | PUCK (n1s1

0aJ1J10B % rogoBbIX | HeKBaJIU(GUIUPOB
aHHBIX
HHBECTOPOB)

o 24 KOHCEPBATUBHBIN 1 rox ot 5 10 15% 15%

BKJIFOUMTEIBHO

Ot 25 1o 43 cOanmancupoBaHHbld | 1 TOA Ot 15 1o 20% | 25%

BKJIFOUUTEIBHO

bonee 44 arpecCUBHBIN 1 ron ot 20% mo 25% | 35%

IMopsiaok onpenesieHUs1 HHBECTHIIMOHHOTO MPO(PUJIA KIMEHTA-IOPUAUYECKOr0 JIUIA B
COOTBETCTBHMHU C KOJIMYECTBOM HAOpPaHHBIX 0AJJIOB:

Cymma Hpoduan I'opusonr Oxupaemas | JomycTumbli

HAOpaHHBIX JAO0XOHOCTH B | PUCK (nost

0aJJI0B % TOoI0BBIX HEKBAJIN(PUIIUPOB
AHHBIX
HHBECTOPOB)

Jlo 16 KOHCEpPBATHUBHBIN 1 rox or 5 10 15% 15%

BKJIFOYHATEILHO

Ot 17 1o 25 cOamaHCUPOBAHHBIH 1 rox Ot 15 10 20% | 25%

BKJIFOYATEILHO

Boee 26 arpecCUBHBIN 1 rox or 20 10 25% | 35%

2.11. ChopmupoBanHnslii MHBeCcTHIIMOHHBIN TTpod b ipenocTasisieTcs: Kimmenty mo gopme
[Tpunoxenus Ned s cornmacoBanus. VHBecTunmoHHbIM npoduis KimeHta moamuceiBaercs
YIOJIHOMOYEHHBIM JUIIoM Komnanuu, cocraBisercss B OymaxHoit ¢opme u (wim) B (opme
AJIEKTPOHHOT'O JIOKYMEHTa B JIBYX 3K3eMIUISpax, OJUH U3 KOTOPBIX Mepeaaercs (HampaBiseTcs)
KimeHnrty, npyroil mojuiexutr xpaHeHu:0 B KoMIIaHMM B TedeHHE CpoKa JIEHCTBHS JIOTOBOpa
JIOBEPUTENIBHOTO YIIpaBiIeHUd ¢ 3TUM KiMeHToM, a Takke B TEUEHHE TPEX JIET CO JIHS €ro
MpeKpaleHus.

2.12. Cornacue Kmmenta ¢ ero VHBECTHIIMOHHBIM NPO(UIEM CUUTACTCS TOTyYECHHBIM B
cilyyae MOJY4YEeHHUs MOAMUCAHHOTO MHBECTUIIMOHHOTO MpOoduIIsl, HAlPaBIEHHOTO MOCPEICTBOM
ITOYTOBOM CBS3M WJIY MIOJyYEHHUSI 110 SJIEKTPOHHBIM CPEACTBAM TEIIEKOMMYHUKAIIMOHHBIX KAHAJIOB
CBSI3U TMOANMUCAHHOTO MHBECTUIIMOHHOTO MPO(UIS C UCIONb30BAaHUEM DJIEKTPOHHON MOJMHCH.
JlaHHbBIN MOPSAAOK pacIpoCTpaHseTca TaKkke B ciiydae nepecMoTpa MHBeCTUIIMOHHOTO poduis
Knuenra B cinydasx, 0003HaueHHBIX B pa3jese 5 HacTosed MeToIuku.

2.13. Ecnu MHBECTHIIMOHHBIN TOPU30HT MEHBIIIE CPOKA, HA KOTOPBIN 3aKJIF0YAEeTCsl JOTOBOP
JIOBEPUTEIIBHOTO yripaBiieHus, MHBecTUIIMOHHBIA npoduis KnueHTa ompenemnsieTcs 3a Kax bl
VHBECTUIIMOHHBIM TOPU30HT, BXOMAIIUN B YyKa3aHHbIM CpOK. JlaHHBIE Ui OIpEHeIeHUs
WNuBectummonnoro mpoduns Kimmenra Ha odepennoit  VIHBECTHITMOHHBIA  TOPU3OHT
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3anpamuBaloTca y Kinenta He mo3nHee 4yem 3a 30 KajeHIapHBIX AHEH 110 aThl UCTEYEHUS
TeKymero MHBeCTUIIMOHHOTO MPO(UIIsL.

2.14. Jlo Hadana COBEPIIEHUS CIIEIOK 10 IOTOBOPY JOBEPUTENHHOTO yrpaBieHus: Kommanus
unpopmupyer Knmenra o tom, uro Kommanus He TrapaHTHpyeT IOCTHIKEHHUS OXUAAEMOM
JIOXOJIHOCTH, onpezeneHHoi B MHBecTuimonHoM npoguie Knnenra.

2.15. KoMnanust He OCYHIECTBISIET YIpPABICHWE LEHHBIMH OymMaramMu M JCHEKHBIMH
cpeacrBamu KimeHnra B ciywae, eciu i Takoro Kimenrta He onpeneneH MHBeCTULIMOHHBIN
npoduib, Tud0 B ciiydae oTcyTcTBHs cornacusi Kinuenta ¢ MTHBECTUIIMOHHBIM NPOQHIIEM.

2.16. B mocneayromem Kommanus OCymiecTBIISET JOBEPHUTEIbHOE YIIpPaBICHUE IICHHBIMU
OymaramMu M JACHEXHBIMU cpefcTBamu KilMeHTa, mpuHUMAasi BCE 3aBUCAIIME OT HErO0 pa3yMHbIC
MEpBI, UCX01 U3 ycTaHOBIeHHOTO MHBecTHITMOHHOTO nTpoduminsa KiuenrTa.

2.17. Tlpyn 3aKiIOYEHMH Ka)JIOro IOCIEAYIOIIEro J0roBopa JOBEPUTEIBHOIO YIPABICHUS
Kommanust wunpopmupyer Kimenta o 1goroBopax, Ha KOTOpbIE pPacHpOCTPAHSETCS €ro
MHBECTULMOHHBIA Mpoduib, crocodoM, HPeAyCMOTPEHHBIM B JOrOBOpE JOBEPHUTEIBHOIO
yIpaBieHUsI.

2.18. Komnanust nadopmupyer KimeHta o HEOOXOIMMOCTH CBOEBPEMEHHO YBEIOMIIATH
Kommanuto 00 wu3MeHeHuH uH(OpManWM, NPEJAOCTABICHHON U  ONpENENEHHs  €ro
WuBectuiimonnoro mpodwist. /laHHOoe monokeHue AoBOIUTCS 10 cBeneHus Kimenrta mpu
3aKJIFOUCHHH JI0TOBOPA JOBEPUTEIBHOTO YIIPABICHUS M OTPaKaeTcsi B TeKCcTe MIHBECTUIIMOHHOTO
npodust (Ipunoxenune Ned).

2.19. B nensx ucnonHenus 1. 2.13 ba3zoBoro cranmapra KommaHusi MOXKET OCYIIECTBIISATH
nepenauy Kumenty, sBistonieMycss HEKBaIM(DUUIUPOBAHHBIM HMHBECTOPOM, (DMHAHCOBBIX
UHCTPYMEHTOB B ClIydae €ClM yciaoBUsMHU JloroBopa mpenycMOTpeHa BO3MOMKHOCTb INEpeadu
KnueHty mNONHOCTBIO MM YacTHMYHO (PUHAHCOBBIX HMHCTPYMEHTOB, y KimeHTa OTKpBITHI
neiicTByronme Opokepckuil cuer u cuet neno, Kimenty npucsoen MHBeCTUIIMOHHBIN NPOopHIb
«COananCcupOBaHHbIN» UM «ATPECCUBHBIIN.

3. ONPEAEJEHME MHBECTULIMOHHOI'O 'OPU3OHTA.

3.1. IHBeCTHIIMOHHBIN TOPU30HT UIA BCEX MPOQHICH SBISETCS TEPHOJ], PABHBII OJTHOMY
rony. Komnanus BrpaBe yCTaHOBUTH I KJIIMEHTA MHOW MHBECTULIMOHHBIM TOPU30HT.

3.2.  VIHBeCTHIIMOHHBINA TOPU3OHT HE MOXKET MPEBBIIIATH CPOK, HA KOTOPBIA 3aKITFOYACTCS
JIOTOBOP TOBEPUTENIBHOIO YIIPaBICHUS.

4. OHNPEJAEJIEHUE 3HAYEHUSA JOITYCTUMOI'O PUCKA KJIMEHTA.

4.1. Tonyctumselii puck Knuenra ompenensiercs Komnanueld Ha OCHOBaHMM CBEICHHMHA O
npuemiieMoM ypoBHe pucka KiumeHTa, monydeHHbIX OT 3Toro KimeHTta, u 3HaueHus pucka
KOTOpbI cnocoOeH Hectu 3ToT Kiment, paccumtanHoro Kommanueidl U BBIpaXXEHHOTO B
npoueHTax oT cymmbl MHBecTuimonnoro noptdens Knuenra.

4.2. Jlonyctumelii puck Knuenra Ha VIHBECTHMIIMOHHOM TOPHU30HTE OIpEIeNseTcs JBYMs
NOKa3aTeIsIMU:

e a0CONIOTHAs BEJIMYMHA JIOMYCTUMOTro prcka KimeHnTta (MOXeT onpenensrbesi Kak 1Mo
BceM noptdensam Kirenta coBOKYITHO, Tak U IO OTAEIbHBIM HOPT(EIM);



® OTHOCHUTENbHAS BEIMYHMHA JOIMYCTUMOTO PHCKa OMPEENAeTcs KaK IOMycTUMas 10
MOTEPU CTOMMOCTU VHBECTUIIMOHHOTO MOPT(eEs, OnpeaeeHHON MO0 COCTOSHUIO Ha
Hayayio 3Toro MHBECTUIIMOHHOTO TOPU30HTA (MOXKET OINPEACNSITHCS KaK IO BCEM
noptdensm Kirenra cOBOKyHO, Tak U MO OT/IEIbHBIM HOPTHEIM).

4.3. OnpenejieHue 0:KH1AeMOii T0XOTHOCTH

4.3.1. Oxxupaemasi TOXOAHOCTH orpenesseTcs: Ha IHBECTUIIMOHHBIN TOPU30HT, UCXOMS U3
CBEJICHHIA, TPEJCTABICHHBIX YTPaBJIAIONIEMY IS ompeneneHus MHBeCTHIIMOHHOTO mpoduis
VYupenurens ynpasieHus 110 JOTOBOPY € yuyeToM J[omycTUMOro pucka.

4.3.2. OxxusaeMast TOXOHOCTh pa3AeiiaeTCs Ha 3 YPOBHS:

1. KoncepBaTuBHas - ycraHaBiauBaercs i KIMEHTOB co cTpaTeruei yrpaBieHHUS,
MpeycCMaTPUBAIOIICH HHBECTUPOBAHUE TPEUMYIIECTBEHHO B aKTUBBI, HOMUHUPOBAHHbBIE
B pyOJIsiX, IPETyCMOTPEHHBIC HHBECTUITMOHHOM JeKIapaueil K JOroBopy, U COCTaBIISET
ot 5 10 15% romoBeIX.

2. COanancupoBaHHAsl - yCTaHABJIMBAeTCsA JUis KIMEHTOB cO cTpaTerueidl yrpaBJICHHS,
IpelycCMaTPUBAIOIIECH HHBECTUPOBAHUE TPEUMYIIECTBEHHO B aKTHUBbI, HOMUHHUPOBAHHbIE
B pyOJIsiX, IPEeIyCMOTPEHHBIC HHBECTUITMOHHOM JCKIapaiueil K JOroBopy, U COCTaBIISET
ot 15 1o 20% romoBbIX.

3. ArpeccuBHas - ycraHaBiauBaeTcs Ui KIMEHTOB €O CTpaTerueil yrpaBieHUS,
IpelycCMaTPUBAIOLICH HHBECTUPOBAHUE TPEUMYIIECTBEHHO B aKTHUBbI, HOMUHHUPOBAHHbIE
B pyOJIsiX, IPEIyCMOTPEHHBIC HHBECTUITMOHHOM JCKIapaueil K JOroBOpY, U COCTaBIISCT
ot 20 1o 25% romoBbIX.

4.3.3. 3HaueHHe OXUAAEMOW IOXOJHOCTH OTpakaeTcsi B MHBeCTHIIMOHHOM mpoduie
yupeautens ynpasienus. Oxunaemas 1oxogHocts Kinuenra, ykazanHas B ero MIHBeCTULIMOHHOM
npoduiie, He HaknajabiBaeT Ha KommaHuio 00S3aHHOCTH MO €€ JOCTHKEHHUIO M He SBIISIETCS
rapantueit nsa Kimenra.

4.4. Tlopsaaok MOHMTOPUHIa (pakTHYeCKOro pucka no Kiuenram, He siBJISIIOIMMCS
KBAIN(PMIHPOBAHHBIMU HHBECTOPAMU

4.4.1. KomnaHus OCyIIECTBISIET MPOBEPKY COOTBETCTBUS (pakTHueckoro pucka Kimenra
JIOITyCTUMOMY PUCKY, KOTOpBIH OBLI OIpejiesieH B OTHoIeHu KireHnTa, He peke 0IHOro pasa B
KBapTal. JlaHHas npoBepka He OCYIIECTBISAETCS B OTHOIIEHUN KIIMEeHTOB, OT KOTOPBIX MOCTYIIIIN
YBEIOMJIEHHSI O BBIBOJE BCEX aKTUBOB U3 ynpasieHus Kommnanuu.

4.4.2. Kommanusi onpenensier puck (pakrmyeckwmii puck) Kimentra mo kaxmaomy
OTJIEIIBHOMY JIOTOBOPY JOBEPUTENBHOIO yrpaieHus Knuenra.

443. B cimydae ecnm mo pesynbraTam mpoBepkn KommaHueill ycTaHOBIEHO, YTO
¢dakTrueckuit puck KimeHTa cran mnpeBblmIaTh JOMYCTUMBIA PHUCK, OINpPEENCHHBIH B €ro
HuBectuimonnom npoduine, Komnanus ocyiecTBiser 1edCTBUS, IPEAYCMOTPEHHBIE I0TOBOPOM
JIOBEPUTEJILHOTO YIIPABJICHUS.

4.4.4. Kommnanus onpenensier ¢paktuyeckuil puck KiimeHTa B COOTBETCTBHHU C MOPSIIKOM,
yKka3zaHHbIM B [Ipunoxenun 5 k HacTosLieit Meronuke.



5. IEPECMOTP UHBECTULIMUOHHOI'O ITPO®UJIA

5.1. Komnanus ocymectiser nepecmorp MuBecturmonHoro npoduist Knuenrta mo
UCTEYEHUH MHBECTUIMOHHOI'O TOPU30HTA, YKA3aHHOIO B JAEHCTBYIOLIEM Ipoduiie, a TaKkKe Ipu
HaJIMYMU OCHOBAHUI, IPElyCMOTPEHHBIX MYHKTOM 5.2 HacTosuiel MeTtoauku.

5.2. OcHoBanusiMu niepecMmotpa Musectunronnoro npoduiis Knuenra apnstores:

* TpeboBanre KimeHTa Ha OCHOBAaHWUM TpeNOCTaBICHHbIX KimeHToM cBeneHuil 00
M3MEHEHUU €r0 MHBECTULIMOHHBIX LIEJIEH;

* Ha OCHOBAHWU MOJYYEHHBIX OT KineHTa u (MiI1) TpEeThUX JIMI] CBEICHUI 00 yMEHBIICHUU
ypoBHs JlonmycTuMoro pucka sroro Knuenra;

* B CJIy4asX, yCTAHOBJICHHBIX bBa30BBIM CTaHIApPTOM, a TaKXKE B CBSA3M C U3MECHEHHEM
IIOJIOKEHUH 3aKkoHoAaTesbeTBa Pocculickon denepanun, HOpMaTUBHBIX akTOB banka Poccun nin
HacTosimed MeTroauku - OCTaBiIsieM IIYHKT 4YTOObI HMEThb BO3MOXKHOCTb IIOMEHATh
WHBECTULMOHHBIA IPOQIITH.

5.3. B cunyuae mnepecMOTpa WHBECTULMOHHOIO TMpo(duiIs corjacue KIUeHTa C
MHBECTUIIMOHHBIM TPOQHIIEM MPEIOCTABISIETCS B COOTBETCTBHH C ITYHKTOM 2.12 MeTonuku.

5.4. Jlo cormacoBaHus ¢ KiMEHTOM MOBTOPHO OIPEIEIEHHOIO0 HWHBECTULMOHHOTO
npopuns Kommanus oOCyIIECTBISET JOBEPUTEIBHOE YIPABICHHE LEHHBIMU OymaramMu u
JICHEKHBIMU CpEACTBAMHU KJIMEHTAa B COOTBETCTBUU C IIOCIEJHHM COIVIACOBAHHBIM C HUM
MHBECTUIIMOHHBIM TPOQHIEM, €CIM WHOE HE TPETYCMOTPEHO IOTOBOPOM TOBEPHTEIHHOTO
yIpaBJIeHUs, YKa3aHHBIM B ctaThe 5 denepanbHoro 3akoHa "O pblHKE LIEHHbIX Oymar".

6. SAK/IIOYUTEJBHBIE ITOJIOKEHUSA

6.1. Kommanusi packpbIBaeT HAcTOAIIyl0 MeTONWKYy W HM3MEHEHHS K HeH Ha CBOEM
OoUIMATEHOM caiiTe B MH()OPMAIIMOHHO-TEIEKOMMYHHUKAIMOHHOH ceTh «IHTepHEeT» He TI03/1HEee
10 kasleHIapHBIX JHEH 10 AHS UX BCTYIUJICHUS B CUITY.

6.2. OTBETCTBEHHBIM JIMIIOM 32 CBOEBPEMEHHOE U KOPPEKTHOE 3aloJHEHHE U
cornacoBanue ¢ Kmnuentom WHBecTuimonHoro mpodwuis, sBiIsSeTcs coTpyaHuk Kommanuw,
HA3HAYCHHBIH OTBETCTBEHHBIM 3a OpraHU3alui0 JoKymMeHToobopoTa ¢ Kmmentom Ilpukazom
I'enepansHoOro nupekropa Kommanum.

6.3. [logpazneneHueM, OTBETCTBEHHBIM 32 aKTyalu3alilo METOAUKH  SBISETCS
YnpasieHnue pa3BUTHS TPOJAK.

6.4. Jl511 10roBOpOB JOBEPUTEIHLHOIO YIIPABICHUS, 3aKIOYEHHBIX 10 BCTYIUICHUS B CHITY
Hacrosimiert Pemakuum, WHBecTumoHHbld mnpoduns KimeHTa MOMIEKUT TPUBEICHUIO B
COOTBETCTBUE C TPEOOBAHUAMU HACTOALIEH METOAUKH MPU IEPBOM MIepecMOTpe Mpodusi, HO HE
no3gHee 1 roxa.



IIpunoxenne Ne 1

AHKeTa Il onpe/ieieHUs HHBECTHIIHOHHOTO NMPO(MJifA KineHTa — (PU3NYeCcKOoro Juua
(HekBaJIMPUUMPOBAHHBIN HHBECTOP)

Kommanust yBeroMisieT 0 HE0OXOAUMOCTH yKa3aHHs B AHKETE JIOCTOBEPHBIX CBEICHHUHN /TSI OTIPEEIICHUS
WuBectummonnoro mpodmisi. B uHOM cimydae KinmeHT mpuHMMaeT puCK ompeneneHus HBECTHIIMOHHOTO

poQuIIs, He COOTBETCTBYIONIETO €T0 HHBECTHUIOHHBIM [IEAM U J[0ITyCTHMOMY PHCKY.

JaTa cocraBnenus banns
O TIIepBOHAYaJILHOE 3aII0THEHUE
O OOHOBJIEHHE JaHHBIX
Howmep norosopa /1Y, B Horosop Ne
OTHOILEHUU KOTOPOTO
cocrasisieTcst mpoduib
(3amoyHAETCS COTPYAHUKOM
Komnanun)
®.11.0. xnuenta
[ara poxnaenus
B ciydae ecnu B HHIUBHAYaIbHON O Za, TOTOB
WHBECTHUIMOHHON PEKOMEHIAINN
Bawm OynyT npemioskeHbt
(hMHAHCOBBIC HHCTPYMEHTHI,
TPeOYIoIMeE I UX IPUOOPETEHUA
peoyro pHobp O HET, He TOTOB
MIPOXOXKICHHS TECTUPOBAHHUS —
roToBbI 1M BEI npoiitu Takoe
TEeCTHpOBaHUe?
Bo3spacr (rpaga 3anonusiercs O MeHee 25 neT 2
corpynaukoM Komnanuu Ha
026 — 60 et 3
OCHOBE JaThl POSKICHUS)
o crapiue 60 ner 1
[Ipennonaraemslii cpox oot 1rona 1o 3 ner 1
WHBECTUPOBAHMS (TOIYCTHM OJIUH
BapUaHT OTBETA) 0 ot 3 sieT 10 5 et 2
O CcBBIIIE 5 JIeT 3
[pennonaraemsle nean O COXpaHeHHE HMEIONIerocsl KamuTaja W 3aldra ero OoT 1
WHBECTUPOBAHUS AHISAIN
O HaKOIUICHHWE MIEHEXHBIX CPEJICTB C IENBI0 OCYIIECTBICHUS
KPYITHBIX PAaCXO/I0B B OyIyliem 5
O TOJydYeHHE PEryJIsipHOTO JOTOJHUTEIBHOTO J0X0Ia 3a
CYET aKTUBHBIX TOPTOBBIX OIepanuit 8
[penmonaraemas cymma 0 g0 3 MiH. pyo. 1
HHBECTULINI
0 ot 3 MitH. pyo. 10 10 MiH. pyo. 2
O ceeime 10 mitH. pyo. 3
OsxugaeMast JOXOOHOCTE B O JOXOAHOCTH OT 5 10 15 % romoBeIX B pyonsx P® mpu pucke
COTIOCTaBJICHUU C PUCKOM YOBITKOB, | MOTEPAThH 1o 5% oT 1
Ha KOTOpy}O BbI paCCUYUTBIBACTE CTOUMOCTH l'lOpT(beJ'[S{
0 moxogHOcTh OT 15 mo 20% romoBeiX B pyonsx P mpu pucke
MOTEPATH 1o 10% oT 3
CTOUMOCTH TTOPTQens
g moxoxHocTs oT 20 1o 25% ronoBsix B pyomax PO mpu pucke
motepath oT 20% croumMocT nopTderns 5
[MpumepHBIe cpeHEMECSIIHbIE O JOXOABl OTCYTCTBYIOT WM COCTaBISIIOT HE3HAYUTENIHHYIO
JOXOAbI 32 ocniennue 12 mecses BEIUYMHY 0
g o 100 TsIc. pyo. 1




o ot 100 teIC. py6. 10 500 THIC. PYO.

2
o 6oxiee 500 ThIC. pYO. 3
IIpumepHBIe cpenHEMECAYHBIE o menee 50% oT 10X010B )
pacxozpl 3a mocieanue 12 mecsues
o menee 100% ot moxooB, HO Goaee 50% 1
O pacxo/ibl paBHBI 1OX0JaM 0
CBeJIeHHS O CYLIECTBEHHBIX O UMYIIECTBEHHBIC 00513aTENbCTBA OTCYTCTBYIOT HIIM HE SIBIISIOTCS
UMYIIECTBEHHBIX 0053aTeNbCTBAX B | CYIICCTBEHHBIMHU B CONOCTaBICHUY C MOMM YPOBHEM JI0X0/1a 2
TEYEeHHE Nepuoia He MeHee, YeM
MPENIOoIaraéMblii CPOK
WHBECTHPOBAHMSI (KPEIHTEL, HHBIE O IDIaTeXxH 1o oO0s3aTenbcTBaM cocTaBisiioT oT 30% no 50%
JIeHEKHBIE 00s3aTeNbCTBa U Apyrue | A0X0MA 1
MIPE/ICTOSIIIHE B TEIEHHE CPOKa
HMHBECTHUPOBAHMS CYIIIECTBEHHBIE
PACXOJIEL, 32 HCKITIOUEHHEM CYyMM, O IUIaTeXH 10 o0s13aTesIbcTBaM npeBsmaroT 50% roxona
YKa3aHHbIX KaK IpUMEpHbIC 0
CpeIHEMECSYHBIC PACXO/IBI)
Hudopmarnms o coepexeHusx (mox O cOepesxeHHst MeHee 3 MIH. pyo.
"cOepexeHUSIMU" TOHUMAIOTCSI 1
ACHCKHBIC CPEACTBA Ha BKIIATaX U O cOepexenus 6osee 3 MiH. py6., HO MeHee 10 MIIH. Py6.
HaKOIHTEIbHBIX CYETax, B 3
HamiHoii gopme, Kotophle O cbepexxenus 6omnee 10 miH. pyo.
MHBECTOP HE IUIAHUPYET TPATUTD B 5
Oympkaiiiee BpeMs; B COCTaB
COepesKeHHil He BKIIOUAIOTCS O cOepexxeHns] OTCYTCTBYIOT JINOO COCTABISIOT HE3HAUUTEIBHYIO
JIEHeXHbIE CPEJICTBA, BE/IMHHY 1
IIpeAonaraeMble K
HWHBECTUPOBAHHMIO)
O06pazoBaHue (TOITYCTHM OJIVH o Cpennee obmiee oOpa3oBaHME WM CpefHEe CHEHHAIbHOE
BapUaHT OTBETA; €CIIH y Bac J(Ba obpa3oBaHue 1
Wi Goriee BICUINX 00pa3oBans - 0 O6pa3oBaHMe BhICIIEE DKOHOMHYECKOE/(DMHAHCOBOE WK
BBIOEpHTE OJIHO U3 HHUX, JO00E) MaTeMaTHIecKoe co crienuaTu3anuei B obnmacTu 3
9KOHOMHUKH/(DUHAHCOB
O Beiciree oOpazoBaHme, KpoMe SKOHOMHYECKOT0/(HHAHCOBOTO
WIM  MareMaTH4ecKoro Cco  cheluanu3anueii B obnactu 2
9KOHOMHMKH/(pHHAHCOB
3HaHusA 0 GUHAHCOBBIX O HeT 3HaHWH 00 MHCTPYMEHTaX ()OHJIOBOTO M CPOYHOTO PHIHKOB
HHCTPYMEHTAX, ITOJyYeHHBIC B 0
mporiecce 00yJICHHUS WK B _
DE3yITHTATE MPAKTHIECKOTO OTIEITA o Kypcesl TpefinnHra Ha ()MHAHCOBBIX PBIHKAax, CEpTHOHKATHI
(IOMYCTHM OJMH BADHAHT OTBET) MOBBIMICHNS KBATH(UKAIWKA B 0OO0JACTH (DUHAHCOBBIX PBIHKOB, 1
aTTECTaThl CIICIHAIHACTOB (PMHAHCOBOTO/()OHIOBOTO PHIHKA
o Ceprudukar CFA wid  1ogoOHBIE  MEXIYHAPOIHBIC
cepTH(UKATBI, MEXIyHApOAHbIE CepTH(UKATHI B 00JACTH PHCK- 2
MmenemkMenta, MCDO
OnbIT THBECTUPOBAHUS B 00JIACTH O MeHee 1 roxga
orepaLuii ¢ pa3IUYHBIMU 1
(bMHAHCOBBIMHM HHCTPYMEHTaMU oot | roza jo 2 et 3
)
O Gouee 2 et 5
Baru fefictus B ciry4yae O JUIsl MEHS 3TO HeJomyCTUMO. FIHTepecyeT cTabHIIbHbIN J0X01
CHI)KEHHS] CTOMMOCTH TTOPTQerst -1
O Oyay cokpamaTh YacTMYHO WM IIOJHOCTBIO BJIOXKEHUS B
PHCKOBAaHHBIE TPOLYKTBI M pasMelly B KOHCEPBATHBHBIX 1
HHCTPYMEHTaX
O HUCHONB3YK 3TOT MOMEHT Ul aKTHBHBIX  ITOKYIIOK
MHBECTHLIMOHHBIX TTPOJIYKTOB C LIENbIO MOTy4eHHs 60Jiee BRICOKOTO 3
HNOTEHIUAJIBHOTO J0X01a
VHBecTUIIMOHHEIE TIPOAYKTHL, C O HE UMEIO0 ONBITAa HHBECTHPOBAHUS 1

KOTOPBIMH UMCECTCS




CaMOCTOSITEJILHBIN OTBIT

O naeBble QOH/BI, TOBEPUTEIBHOE YIPABICHUE, HHBECTHLIHOHHOE

WHBECTUPOBAHHUS KOHCYNbTHPOBAHHE,  [ACCHMBHOE  WHBECTUPOBAaHHME  dYepe3
Opokepckue cueTa, MeTaJUIMUECKHe CueTa
O aKTHBHBIE OIEpalMd C POCCHHCKUMH aKIUAMH W/WIN
obmuranusamu, w/um ETF, TopryemeiM Ha poccuifckux Ouprkax
BricokopuckoBaHHBIE O He UMEIO OIIbITAa HUHBECTUPOBAHUS

HUHCTPYMEHTEI, C KOTOPbIMU
HWMEETCS CAMOCTOSITEIIBHBIN OTIBIT
HWHBECTUPOBAHUA

O aKTUBHBIE OIEPaIiy C HHCTPYMEHTaMH CPOYHOTO PHIHKA H/MIIN
CJIO)KHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH W/MJIM HHOCTPAHHBIMU
(MHAHCOBBIMH HMHCTPYMEHTaMH, He oOpamarommmucsi B PO,
MapXKHHAJIbHAs TOPTOBILS

Baute oTHOIIEHHE K BO3MOXKHBIM
yOBITKaM 110 CUETY

O MO0 MOEMY CHYeTy MAOJDKeH OBITh TOJBKO MOJOKHTEIBHBII
MPUPOCT K CyMME IIepBOHAYAILHBIX HHBECTHIUH, Oe3 ydera
HAJIOTOB W BO3HarpaxjcHus (0e3 ydera pucka mgedonra
KOHTParcHTa/SMUTEHTA)

O MO MOEMYy CHYeTy MOXET OBbIThb HyJEeBOH IPHPOCT K CyMMe
NIEPBOHAYAIBHBIX ~ WHBECTHLMH, ©e€3  ydera HalIOroB H
BO3HArpaXICHUS (6e3 yaeTa pucka nedonra
KOHTpareHTa/3MUTEHTA)

O MO MOEMy CYeTy MOXKeT OBITh OTPHLATENBHBIH IMPUPOCT
(YMeHbIIIeHHE) CyMMBI MIepBOHAYATIbHBIX WHBECTHLHWH, 0e3 ydera
HAJIOTOB M BO3HarpaxaeHus (0e3 ydera pucka pedonra
KOHTPareHTa/SMUTEHTA)

Kiuenr:

IMoayueno: Ot OO0 YK «AK BAPC KAITUTAJI»

« »

20
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Ipuio:xkenune Ne 2

AHKeTa I onipee/ieHls] HHBECTUIIMOHHOT0 MPOUIIsA KIHEHTA — IOPUAUYECKOT0
Juua (HekBaauGuUUPOBAHHbINH HHBECTOP)

Komnanus yBegomisieT 0 HEOOXOIMMOCTH yKa3aHUsI B AHKETe JOCTOBEPHBIX CBEICHHUN IS OTIPEeTICHHS
WuBectunmonnoro mpoduis. B uHOoM cinyyae KiueHT mpuHUMaeT pUCK ompenencHus HBECTHIIMOHHOTO
po¢UIIs, He COOTBETCTBYIOLIETO €r0 HHBECTUIIMOHHBIM IEJIAM U JIOyCTUMOMY PHCKY.

JlaTa cocraBienus baye

O HepBOHAYAIBHOE 3all0JHEHNE

0O 0OHOBJIEHHE JaHHBIX

Howmep norosopa /1Y, B otHOomeHnuu | porosop Y Ne

KOTOPOTO  COCTaBJIsIeTCSl  NMpodHIIb

(3amonHseTCS COTPYAHUKOM

Komnanun)

ITomHOE HauMeHOBaHME

IIpennonaraemslie cpoku | O ot 1roaa no 2 ner 1

WHBECTUPOBAHUS
O ot 2 5ieT 10 4 et 2
O Oonee 5 ner 3

Ilenu uaBecTUpOBaHUSA O JOXOTHOCTH OT 5 10 15 % ronoBeix B pyomsix PO npu prcke motepsaTs
o 5% oT 1
CTOMMOCTH MOpT(hens
0 noxomHocThb oT 15 10 20% rogoBbIX B pyOIIsiX NPH PUCKE HOTEPSTH 10
10% oT 3
CTOMMOCTH MOpT(hens
o goxoaHocth oT 20 mo0 25% romoBbix B pybnsax P® mpu pricke
notepsATh 0T 20% CTOUMOCTH TOpTdhens 5

JlononHUTENHHEIE yCIOBHUS u

OTpaHUYEHHS, KOTOPBIE HEOOXOIMMO

Oyzmer YYUTHIBATH npu

JOBEPUTENIHHOM  YIpaBlIeHHH (TIpH

HaJIM4IHH)

MakcuManbHBIN pa3Mmep yObITKa, U

HACTyIUIeHHn Kortoporo KimeHt B

COCTOSIHUH MIPOIOIKATH

NeSITeNFHOCTh W/WIA TIPH KOTOPOM

BBITTOJTHSIOTCS. HOPMATHBHBIE (B T.U.

JIUIIEH3UOHHEIC) TpeOOBaHMS

perynaropa (pu HAINYHH

YKa3aHHOTO TpeOoBaHusl)

CooTHoIIeHHe coOCTBeHHbIX | O Goubiue 1

00OpOTHBIX CpPEACTB K 3amacaM u 2

3arparam, oTpenenéHHoe Ha

OCHOBaHUH nocinensedt | 5 menpmre 1

OyXranTepcKkoi OTYETHOCTH 1

FOPUIMYECKOTO JINIIA

CTOPIMOCT]: YUCTBHIX AKTUBOB

COOTHOLLIeHPIe YUCTBIX AKTHUBOB K K UHBECTUPOBAHWUIO WM B JOBECPUTCIBHOC yl'lpaBJ'IeHI/le NnepeaarTcs

o0bemMy CPEICTB, | aKTUBBI, COCTaBIIAIOIINE:

MPEIoIaraeMbIX K

WHBECTHPOBAHUIO 0 10 5 % YKUCTHIX aKTUBOB 3
oot 5 10 10 % 4KMCTEIX aKTHBOB 2
0 6onee 10% YUCTBIX aKTUBOB 1

11




Hamuane CTIEIHATNCTOB WIH | O  COOTBETCTBYIOIEE  MOAPA3[eNeHHE  WIH  CHELHATUCTHI
Mofpa3JielieHus, OTBEYAIOIIUX 3@ | OTCYTCTBYIOT;
HWHBECTUIIMOHHYIO JEATEIbHOCTh 0
O COOTBETCTBYIOIIEE IOJpa3JeliecHHe WM  CHEIUAJINCTBl B
HATHYKH 1
Hammume wn  oObeM omepamuii ¢ | O omepanuyl He OCYIIECTBIISUTICE 0
Pa3IMYHBIMI (MHAHCOBEIMHI
MHCTpYMCHTaMU 33 HOCICAHUH | o yegee 10 MUILIMOHOB py6uteii
OTYETHBIH O 1
0 6onee 10 MmMOHOB pyoOIeit 2
JlomycTHMOCTb HOTEPh YacTH | O TOTEPU HENOMyCTHMBI; pPE3yldbTal WHBECTUPOBAHMS JOJKEH
aKTHBOB 110 OKOHYAHWH CpOKa | OBITh BEIIE CYMMBI II€PBOHAYAIBHBIX HWHBECTHIHMH, 0e3 ydera 1
HMHBECTHUPOBAHHUS HaJIOTOB ¥ BO3HArpakaeHus (pHUCK nedoiTa SMUTEHTA HE YIUTHIBACTCS
O TOTEPU HEAOMYCTUMBI, PE3yJbTaT MHBECTHPOBAHUS MOXKET OBITH
paBeH CyMMe IepBOHAYATbHBIX HHBECTHIHH, 0e3 ydeTa HaJoroB U 3
BO3HArpakJeHUs (pHUCK Ae(OITa SMUTEHTA HE YUUTHIBACTCS)
O pe3ynbTaT WHBECTUPOBAHMS MOXKET OBITb HIDKE CYMMBI
NEepBOHAYANBHBIX ~ MHBECTHUIMH, ©0e3  ydera  HaJIOroB W
BO3HArpakJeHus (pHUCK Ae(OITa SMUTEHTA HE YUUTHIBACTCS) 8
IIpenenpHbIi pasmep yOBITKa
(mpenenpHBI  JAOMYCTUMBIN  PHCK),
KOTOPBIH KJIUEHT CUMTAET
JOITYCTHMBIM
IIpennonaraercs nu yactuyHoe wiau | O Ja 1
MOJTHOE U3BATHE AKTUBOB B TEUCHHE
MIPEATONIaraeMoro cpoka | g Her
HHBECTHPOBAHH? 2
IInanupyemas MEePUOANYHOCTh | O 1 pa3 B roj WM pexe 4
BO3Bpara HMHBECTUPOBAHHBIX >
CpeacTB B Teuenne | O < PasaBIOA 3
KaJIeHJapHOTO TOa
0 3 paza B roj 2
0O 6ornee 3 pa3 B rof 1
CpenHerooBoii  00beM  aKTHBOB, | O 10 5 % aKTHBOB 3
MpeAnoNaraeMelx K BO3BpaTy U3
obwiell  CyMMbl MHBECTHPOBAHHBIX | o1 5 510 10 % aKTHBOB
CpencTB o OTHOIIECHUIO K 2
CPEAHETONOBOMY 065eMy 5 Gonee 10 % akTHBOB 1

WHBCCTUPOBAHHBIX CPECTB

Knunenr:

Moayueno: Ot OO0 YK «AK BAPC KAIIUTAJI»

« » 20
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Ipunoxenune Ne 3

AHKeTa ISl onpe/e/ieHUs1 MHBECTULMOHHOTO NPoduiIsa KJINeHTa,
SIBJISIIOLLET0Csl KBAJIM(UIMPOBAHHBIM HHBECTOPOM

(ropuanyeckoe JIMIO WIH (PU3NYECKOE JINIO)

IMoanoe wnaumenosanue/ D.N.O.
Kauenrta

NHH

Jara 3akiouenus xorosopa /Y

JlaTta okoHuyanus norosopa 1Y

IIpenanonaraemslii CpPOK
WHBECTHUPOBAHUS
Oxumaemas IOXOIHOCTH
WHBECTHUPOBAHUS
Knuenr:
/

IToayueno: Ot OOO VK «AK BAPC KAITUTAJD»

« » 20 I.
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IIpunoxenne Ne 4

WHBECTUIIAOHHBINA MTPO®WJIb KIMEHTA

Hacrosimmit MuBectuunonusiit npogmis cocraBier OO0 YK «AK BAPC KAIIMTAJI» ¢ wensio
OCyILlECTBIICHUS yrpaBieHus IeHHbiMu Oymaramu Kimenta. OOO YK «AK BAPC KAIIMTAJI» HacTosmmm
YBEJOMJISICT 00 ONpeeSICHUH BaM CIEAYIOIEro HHBECTHLIMOHHOTO POdUIIs:

Kimmenr

HaumenoBanue onpenenénnoro Kiuenry
HHBECTHMIMOHHOIO NPOo(puIs (KOHCEPBATUBHBIIA,
c0aJJaHCMPOBAHHBII, arpecCUBHBbI)

KBasmnpuuupoBaHHbI HHBECTOP [0 Aa [1 Her

I/IHBeCTHHHOHHLIﬁ TOPHU30HT

O:xupaeMast 10X0AHOCTH (€ YkazaHueM 0a30Boi
BAJIIOTHI OPTdens)

JdonycTumblii puck (2/151 HeKBAJIM(PUUHMPOBAHHBIX
HHBECTOPOB)

WuBecTUIMOHHBIA MPOQMIb OmpenesiéH Ha OCHOBAaHWMH HHGOpPMAIIMH, KOTOpas MpPHUBEICHA B aHKETE
Knnenrta. OO0 YK «AK BAPC KAIIMTAJD» He rapaHTUPYET JOCTHXKEHUS 0XKHUIaeMOM JOXOAHOCTH, OTIpeieIeHHON
B AanHoM uHBecTuIoHHOM mpoduie. OO0 YK «AK BAPC KAITUTAJI» pekomennyetr KireHTy CBOEBPEMEHHO
urdopmupoBars OO0 YK «AK BAPC KAIIUTAJI» 06 u3MeHeHn: 00CTOSTENBbCTB U MH(POPMALNH, ColepKalleiics
B aHKETE Ui ONPEACICHHS HHBECTHIIMOHHOTO MPOQWISA, MyTEeM NpPEIOCTaBICHHS HOBOM HH(pOpMAIUH JTFOOBIM
croco0OM, YCTaHOBIECHHBIM J[OTOBOpPOM U1 B3aMMONEHCTBHA CTOPOH M AOCTymHBIM st Kmmenra. Knment
CaMOCTOSITENIFHO HECeT BCE PUCKH, CBSA3aHHBIE C HE YBEJOMJICHHEM (HecBOeBpeMeHHBIM yBemomieHneM) OO0 YK
«AK BAPC KAIIUTAJI» 06 n3MeHeHNH CBEICHHI 1 HH(POPMAIIUH, YKa3aHHBIX KIIMEHTOM B aHKETE JUIS OTIPEICICHUS
WHBECTUITMOHHOTO TPOQHIISL.

Ynoaunomouennoe auno OO0 YK «AK BAPC KAIIUTAJI»:

(bamunust, 1.0.) (moamnuce) Jlata

IMoaTBep:KIaI0, YTO COTJIACEH H CIIOCOOEH HECTH 0Ny CTUMBIii PHCK, COOTBETCTBYIOIIMIi MPHCBOEHHOMY MHe HHBECTHIIHOHHOMY
npoduiio.

IoaTBep:knalo, 4YTO NMPH TNpeKpPalleHHH I0r0BOPA JOBEPHTEILHOTO YNMPABJIEHHsI CIOCOOEH CAMOCTOSITEILHO YHNPAaBJISATH
(puHAHCOBBIMH HHCTPYMEHTAMH, NPHOOPETEHHBIMH YIPABJIAIONINM B TeUeHHe CPOKA AeiiCTBHS 10T0BOPA 10BEPUTEILHOTO YIIPABJICHHS .

C npucBOeHHBIM MHE HHBECTHIIHOHHBIM NPO(HIIEM COTJIACEH, HACTOSIIIHM sI TOATBEPIKIAI0, YTO MHe Pa3bsiCHEHA 00513aHHOCTH
coeBpeMenHo uHdopmupoatb OO0 YK «AK BAPC KAIIUTAJI» 06 uameneHuu HHGpOPMALMH, NPEAOCTABIEHHOI /Il onpe/ieleHust

HacTosimero MHBecTHIMOHHOTO Npodus .

Kiauenr

(naumeHoBanue / ®UO (MOIHOCTHIO))

(bamunust, 1.0.) (moanuce) Jara
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IIpunoxenne Ne 5
Mopsinok onpenenenusi paKTUIECKOT0 PHUCKA

KoMmanus npoBOIUT OLIEHKY PBIHOYHOI'O PHUCKA IO OIlepalysM Kak JOJIEBBIMH, TaK U C
JIOJTOBBIMH (DMHAHCOBBIMM WHCTPYMEHTAMHU, COCTABISIOMIMMU VHBECTUIIMOHHBIA TOPTQENDH
KineHra, B COOTBETCTBUHU C HUKEIIPUBEAECHHBIMU MOJIEIISAMU.

1. OcHoBHbIe napamMeTpbl Moaeau VaR

1.1. Komnanuss npoBOAUT OLICHKY PBIHOYHOIO PHUCKa IIO ONEpalysM C JO0JEBBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH, COCTABIISIOLUIMMH NOPTQEIb, B COOTBETCTBUU C MOJienbio VaR.

1.2. Ins ouenku VaR ogHOTO HMHCTpyMEHTa/MOpPTQENsi MHCTPYMEHTOB MPUMEHSETCS
METOJT HCTOPUYECKOro MojenupoBaHus (ucropuueckuit VaR). Merox wucropuyeckoro
MOJICJIMPOBAHUS SIBISETCS HEMAPAMETPUYECKUM U OCHOBBIBACTCS HA IPEANOIOKECHUH O
CTallMOHAPHOCTH MOBEJICHHS PHIHOYHBIX [IEH B OJIMKalIIeM OyayIieM.

1.3. IIpu npoBeneHUM pacueTa CTOMMOCTH IOJ PUCKOM YIIpaBisAtolias KOMIIAHUS 3a
€IMHUIly BPEMEHHOI'0 MEpHOJa, COCTABISAIOIIEIO HCTOPUUYECKYIO BBIOOPKY, MCHOJIB3YET OJUH
TOPrOBBIN JICHb.

ITpouecc pacuera ucropudeckoro VaR i ypoBHS JOBEPUTEIBHON BEPOATHOCTH O
IpEeCTaBIsIeT COO0N HaX0XKIEHUE MAaKCUMAIILHOTO YOBITKA, KOTOPBIN Ha HCTOPUYECKOM BEIOOpKE
B N nHeii He npesbiaercs B oN ciydasx. Mcnonb3yemslil ypoBEHb JOBEPUTENBHON BEPOSITHOCTH
coctaBisieT 99% (t.e. a = 99%), nepuoa uctopuueckoi BeIOOpkH N cocrapisier 750 3HaAUCHUN.

1.4. Ykazanssle B 1.1.3 mapamerpsl VaR Mojenn MCHONB3yIOTCA MO yMojiudaHuio. B
3aBUCHUMOCTH OT TEKYIEel phIHOYHOM KOHBIOHKTYpHI U XapaKTepa IMOCTaBJICHHBIX 337a4 JaHHbIE
IapaMeTpsl MOT'YT [IEPECMATPUBATELCS B ONIEPATUBHOM PEXHUME.

2. llopsinok pacuera VaR
2.1. Ha nepBoHavansHOM 3Tane GopMupyeTcs BHIOOPKA THEBHBIX 1IEH 3aKPBITUS JOJIEBBIX
WHCTPYMEHTOB 32 BPEMEHHOM MPOMEXKYTOK, paBHBIN 751 mocienoBaTeIbHBIM TOPTOBBIM JTHSIM.
Jns noptdens (dactu mopTdens), COCTOSIIETO U3 J0JIEBbIX (PMHAHCOBBIX HHCTPYMEHTOB,
ONpeAeNsieTcs pacyeTHas CTOMMOCTh M pacueTHas JOXOJHOCTh 3a KaXKIbId JI€Hb Ha BCEM
BBIOpAaHHOM BPEMEHHOM MPOMEKYTKE.
ITopsinok omnpezaeseHnst paC4eTHOM CTOMMOCTH:

n
I, = zpn *(n
i=1

rue,
LI,— pacdeTHas CTOUMOCTh MOPTQeEs Ha ACHb {;
N - KOJIMYECTBO BHITTYCKOB JI0JIEBBIX (PMHAHCOBBIX HHCTPYMEHTOB;
p - LleHa 3aKpBITUS N-TO (UHAHCOBOTO MHCTPYMEHTA Ha JIEHb .

g - KOJIMYECTBO N-TO JOJIEBOIO (bl/IHaHCOBOFO HHCTPYMCHTA Ha JaTy OUCHKH pUCKaA.

[Topsimok onpeneneHust pacCueTHOM TOXOAHOCTH:

I, =( He — 1) * 100%
]—lt—l

15



2.2. Tlony4yeHHbIEe 3HAYCHHUS] PACUCTHOW JOXOIHOCTU MOPTQENsl pAaHXUPYIOTCS TI0

yOBIBaHHIO (OT MAaKCUMAJIBLHOTO 3HAYEHUS K MUHUMAIBHOMY) .

2.3. Kputnueckuii cuenapuit ans oueHku VaR onpenensercs Kak mpou3BeaeHne 001ero
Yyucia clieHapueB (KoJIrM4ecTBa HaOI0ICHN) ¥ 33IaHHOTO YPOBHSI IOBEPUTEIIHHOM BEPOSTHOCTH,
OKPYTJIEHHOTO B OOJIBIITYIO CTOPOHY JIO LENBIX STUHUII.

2.4. BennunHa VaR cooTBETCTBYET BEIMUMHE JJOXOIHOCTH C PAHTOM, UMEIOIIIUM 3HAYCHUE
KPUTHUYECKOTO CLICHAPHS.

2.5. IIpu HeoOxoauMocTH pacuera VaR Ha TOPU30HT MPOTHO3UPOBAHUS, MPEBHIIAIONTUN
OJIMH TOPTOBBIA JICHb, MCIOJIb3yeTcs MacinTabupoBanue oneHok VaR. OcHOBHBIM criocoOom
macitabupoBanust VaR sBisiercs npumerenue npasuia SRTR (square root-of-time rule):

VaRh = VaR; x h2

rae  VaRi — oueHka pucka Ha JHEBHOM I'OPU30HTE;
h — TpeGyemblii TOPU30HT OLIEHKH PUCKA.

2.6. Ecnmi mopTdenb COCTOUT M3 JJIMHHBIX (JIOHT) M KOPOTKUX (IIOPT) MO3ULIUN, TO JJIs
OLICHKM pPHCKA HCIIOJIB3YETCS pacupezesieHrne NpuObUield M yOBITKOB HOPTQens, T.e. BMECTO
PacyYEeTHOM JTOXOHOCTH UCIIOIB3YETCs OXO OT MOPThesi B aOCOIIOTHOM BhIPAKCHUU:

AP: = APt + APst

rae  APrt = Prt — PLt-1 — I3ME@HEHHE CTOMMOCTH BCEX JIJTMHHBIX MMO3HMIMEI B MMOpTdeie B
MOMEHT BPEMEHU {,

APst = Pst — Pst.1 — "3MEHEHHE CTOMMOCTH BCEX KOPOTKHX MO3UIIUN B TOPT(]Esie B MOMEHT
BpeMeHu t.

3. IlopsAI0K OLIEHKH KPEAUTHOI0 PHCKA

3.1. OnpeneneHre BETMYMHBI KPEAUTHOTO pHUCKAa KOHTPAreHTa/>MUTEHTA JOJTOBBIX
LEHHBIX Oymar, npruodpeTeHHbIX KomMmanuen, npon3BOAUTCS UCXOS U3:

. KPEAUTHOIO PEWTHHIa KOHTpareHTa/IMUTEHTa, PEUTHHIa BbIIyCKa OOJIHraiui,
b0 mopyuuTens (rapaHTa) MO TaKUM OOJHTalusM, YCTAaHOBJICHHOTO MEXIYHAPOIHBIMH WU
POCCUICKUMH PEMTUHIOBBIMU ar€HTCTBAMU;

L4 Ta6J'II/H_II>I COOTBCTCTBUA YPOBHA rpaganuvu KpCAUTHOTO peﬁTHHra
KOHTpaFeHTa/BMI/ITeHTa peKOMeHﬂyeMOﬁ A0JI€ B MHBCCTUIITMOHHOM HOpT(l)eJ'Ie.

3.2. B ciiydae npucBOEHHUs pEUTHHIA CPa3y HECKOIBKUMU PEUTHHIOBBIMU ar€HTCTBAMU B
pacyeT NPUHUMAETCS] HAaUBBICIIMM YPOBEHb PEUTHHTA.

3.3. IIpuMeHUTENbHO K OOJIUTalisIM IPUOPUTETHBIM SIBIISIETCS PEUTHHT BBITyCKa, B ClIydae
€ro OTCYTCTBHS MIPUMEHSETCS PEUTHHT SMUTEHTA WIN OPY4UTeNs (TapaHTa).

3.4. lns  mueneit Hactosmed METOAMKH WCHOJB3YIOTCS KPEIUTHBIE PEHTHHTH,
MPUCBOEHHBIE POCCUMCKUMHU PEUTUHTOBBIMHU areHTCTBaMU: PelTHHroBoe ATEHTCTBO «IDKCIEpT
PA» (Okcnepr PA), Amnanutnueckoe Kpeautnoe PelitunroBoe ArentctBo (AKPA),
Haunonansubsie Kpenutnsie Peiitunru (HKP), Haunonansnoe PeittunroBoe Arenrcrso (HPA).
B cimywae WX OTCYTCTBUS HCHOJB3YIOTCS PEHTHHTH, HCHONB3YIOTCS KPEAWTHBIC PEUTHHTH
JONTOCPOYHON  KPEAUTOCTIOCOOHOCTH, TPHUCBOEHHBICE MEXKIYHAPOJIHBIMH  PEUTHHTOBBIMU
arenrcrBamu Fitch Ratings (Fitch), S&P Global Ratings (S&P), Moody’s Investors Service
(Moody’s) mo MexxIyHapOIHO# HIKae.

3.,5. Jns muenedt Hacrosmed MeETOAMKM HCHONB3YeTCs Cleayromias —Tabiauia
COMOCTABIICHUS] KPEAUTHBIX PEUTUHTOB.
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Taoauna 1

i?ﬁi};z;gg?;ﬂ:f;; A/HKP Kpenuthsiii peiitunr ot Fitch, S&P / Moody’s
AAA(RU)/ruAAA/ AAAJrul/AAA.Tu BBB+/Baal

AA+(RU)/ruAA+/ AA+|rul/AA+.ru BBB / Baa2

AA(RU)/ruAA/ AAJrul/AA.ru BBB- / Baa3

AA-(RU)/ruAA-/[ AA-|rul/AA-.ru BB+ /Bal

A+(RU)/ruA+/ A+|rul/A+.ru BB / Ba2

A(RU)/ruA/ Ajrul/A.ru BB- / Ba3

A-(RU)/ruA-/l A-|ru)/A-.ru B+/B1

BBB+(RU)/ruBBB+/ BBB+|ru|/BBB+.ru B+/B1

3.6. ®dakTuueckas BeIMYMHA KPEAUTHOTO PHUCKA WHBECTHIIMOHHOTO MOPTQEns

pacCUUTBIBACTCA 110 CJ'IC,Z[yIOIHGfI CI)OpMy.]'ICZ

KP=){L, m;*P;, re
KP — xpenuTHbIi pUCK;

N — KOJIMYECTBO aKTUBOB, 110 KOTOPBHIM PACCUUTHIBACTCS KPEIAUTHBIN PUCK;
| — I-if aKTHB, TI0 KOTOPOMY PaCCYUTBHIBACTCS KPEUTHBIN PHCK;

Mi — OLICHOYHAasgd CTOUMOCTb I-ro aKTUBa B pY6J'IeBOM OKBHBAJICHTC,

Pi — BepositTHOCTh Ae(oaTa i-rO IMUTCHTA/KOHTpPAreHTa, BBIMYCKA OOJIMTaIHid, JTHOO
nopy4uTelis (rapaHTa) Mo TAaKUM OOJIUTAIUSIM.

1.7. Jlnst anamm3a BEpOATHOCTH JedoisiTa MCHONb3YyeTcs KaluOpoBKa BEPOSTHOCTEH
nedoaTa B COOTBETCTBUH C KPETUTHBIMU PEHTHHIaMH SMUTEHTa/KOHTpAreHTa, peiiTUHra BeIITycKa

obnuranui, 1100 mopyuutens (TapaHTa) Mo TaKUM oOJUTamusaM coraacHo Tabmure 2*.

Taoauua 2

BepO}ITHOCTB L[e(bonTa BMHTCHTa/KOHTpaFeHTa B 3aBUCUMOCTHU OT YPOBHA €TI0 KPECAUTHOT'O

perTuHra

Kpeaurtssiii peiituar or AKPA/Oxcnept

Kpenutsslii peiTHHT
or Fitch, S&P /

BepositHocTs aedonra**,

BBB-+|ru|/BBB+.ru

PA/HPA/HKP , % B TOJI
Moody’s
AAA /Aaa 0,001%
AA+/Aal 0,005%
AA/Aa2 0,007%
AA-/Aa3 0,045%
A+/Al 0,048%
A/A2 0,051%
A-IA3 0,069%
AAA(RU)/rTuAAA/ AAA|rul/AAA.Tu BBB+/Baal 0,087%
AA+(RU)/ruAA+/ AA+|ru[/AA+.ru BBB / Baa2 0,119%
AA(RU)/ruAA/ AAJrul/AA.ru BBB- / Baa3 0,223%
AA-(RU)/ruAA-/ AA-rul/AA-.ru BB+ /Bal 0,337%
A+(RU)/ruA+/ A+|ruj/A+.ru BB / Ba2 0,553%
A(RU)/ruA/ Alrul/A.ru BB-/Ba3 1,067%
A-(RU)/ruA-/ A-Jrul/A-.ru B+/B1 1,680%
BBB+(RU)/ruBBB+/ B+ /B1 1,680%
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*Tabnuua pa3paboTana Ha 0a3e: TAONUIBI COOTBETCTBUS KPEAUTHBIX PEHTUHTOB PEUTHUHIOBBIX arcHTCTB,
aKKpEJIUTOBAHHBIX B TOPSJKE, YCTAHOBJIIEHHOM 3aKoHOHaTenbcTBOM Poccuiickoit ®enepanuu (IIpunoxenue k
TIpoTokoiny 3acemanust DKCIEPTHOTO COBETA IO ACITEILHOCTA PEHTHHIOBBIX areHTCTB OT 25 HosiOopst 2011 1. Ne 2),
nmoknana barka Poccnn o co3mann CHCTEMBI COTIOCTABIICHHS PEHTHHTOBBIX IITKAJI KPESAUTHBIX PEHTHHTOBBIX aT€HTCTB
(MarmHTa), a TakKe COOCTBEHHBIX pacueToB U comocTapineHnid QoHma.

**BeposITHOCTH JedoiITa SMUTEHTa COCTaBJIeHA MO AaHHBIM 0030poB: Annual Global Corporate Default
Study And Rating Transitions ot S&P 3a mepuon 1981-2022 rr. (Table 26. Global Corporate Average Cumulative
Default Rates By Rating Modifier (1981-2022)); Annual default study: Corporate default rate will rise in 2023 and
peak in early 2024 or Moody’s ((Exhibit 41 Average cumulative issuer-weighted global default rates by alphanumeric
rating, 1983-2022); 2022 Transition and Default Studies ot Fitch (Global Corporate Finance Average Cumulative
Default Rates: 1990-2022)

4. IlopsiA0K OLEHKH PUCKA JUKBHIHOCTH U MPOLEHTHOT0 PUCKA

4.1, OHpeI{CJ’ICHI/IC BCJIMYMHBI PHCKA JIMKBUAHOCTH M IIPOLCHTHOI'0O pPHCKa SMHTCHTA
OCYHICCTBJIACTCA C IOMOIIbBIO:

* JaHHBIX O JI0JIe JIHEH CO CpEeIHEB3BEIICHHOW IIEHOW BCEX JOJITOBBIX (DMHAHCOBBIX
MHCTPYMEHTOB 3MUTEHTA, HAXOAIIUXCSI B OOpAILCHUH;

¢ JaHHBIX 00 00BeMax BBIITYCKOB JOJIT'OBBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB;
¢ JaHHBIX O AOpalku JOJIIOBBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

4.2. daxkTuyeckas BEJIMYMHA NPOIEHTHOTO PHCKA PACCUUTHIBACTCS HA OCHOBAaHUU
JIOpALlUU JI0JTOBOIO0 HHCTPYMEHTA, U MPUCBOCHUS €MY MPOLIEHTAa OT CTOMMOCTH MHCTPYMEHTA B
noptderne B coorBeTcTBUU ¢ Tabnuiei 3.

Taoauma 3

BenuunHa mponeHTHOro pucka OT CTOMMOCTH MHCTPYMEHTa B MOPTQeENe ¢ y4eTOM ero
JIFOpaIfu

Jlropanus HHCTpyMeHTa PCJII/I‘{I/IHa pchzj,
% OT OIEHOYHOW CTOMMOCTH MHCTPYMEHTA
<1 0.7
1<X§3 1175
3<x<3 2,75
ooinee 5 325

4.3. @akTHuecKas BEJIWYMHA PUCKA JIMKBUIHOCTH PACCUMTHIBACTCS HA OCHOBAHHUHU JIOJIH
TOPIrOBBIX JHEH HMHCTpYMEHTa 3a IOCIeAHHWE 3 Mecsla, M MPUCBOCHHUS €My IpOLEHTa OT
CTOMMOCTH MHCTPYMEHTA B MOPTQelie B COOTBETCTBUM ¢ Tabnurei 4.

Taoauna 4
BennunHa prcka JUKBUAHOCTH OT JIOJU JHEH ¢ KOTHPOBKAMH
Jlomnst TOproBuIX qHEN Bennuuna pucka,
C KOTUPOBKAaMH 3a 3 MOCJEIHUE MecsIia % OT OLIECHOYHOM CTOMMOCTH MHCTPYMEHTA
< 50% 1
>50% 0,1

4.4. JIng noATOBBIX MHCTPYMEHTOB, IMOJIY4eHHBIX IO mepBoi uactu caenku PEIIO c
neHTpanbHbIM KoHTpareHToM OPLLB ¢ natoit pacuero no Bropoit yactu cnenku PEITO we 6onee
30 xaneHAapHbBIX JHEH IPUHUMAETCS: Tropanns paBHoi 0,1; 1011 TOProBeIX THENW C KOTHPOBKaMHU
pasHoi 100%.
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